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FOLLOWING IS THE TEXT OF A DRESDNER BANK ANNOUNCEMENT, DATED 
JUNE 30, 1976, ON THE SIGNING OF A $600 MILLION CREDIT AGREEMENT 
BY THE INTERNATIONAL INVESTMENT BANK: 

BEGIN TEXT 

"AS THE DRESDNER BANK ANNUNCED, A CREDIT AGREEMENT FOR OVER 
$600 MILLION WAS SIGNED IN LONDON WITH THE INTERNATIONAL 
INVESTMENT BANK, MOSCOW. IT CONCERNS THE UP-TO-NOW LARGEST 
CREDIT TO THIS BANK. 

"IN ADDITION TO THE DRESDNER BANK AS AGENT, THE LEADERSHIP 
GROUP OF THE INTERNATIONAL BANKING CONSORTIUM INCLUDES THE 
FOLLOWING INSTITUTIONS: 

"ALGEME BANK NEDERLAND N.V., BANK FOR FOREIGN TRADE OF THE 
USSR, BANK OF AMERICA NT AND SA, BARCLAYS BANK INTERNATIONAL 
LIMITED, BAYERISCHE HYPOTHEKEN-UND WECHSEL-BANK, BAYERISCHE 
LANDESBANK GIROZENTRALE, CANADIAN IMPERIAL BANK OF COMMERCE, 
CHASE MAMHATTAN LIMITED, CITICORP INTERNATIONAL BANK LIMITED, 
COMPAGNIE LUXEMBOURGEOISE DE BANQUE S.A., FIRST CHICAGO LIMITED, 
GRINDLAY BRANDTS LIMITED, MANUFACTUERES HANOVER LIMITED, AND 
WELLS FARGO LIMITED. 

"THE INTERNATIONAL INVESTMENT BANK WAS FOUNDED JOINTLY BY THE 
MEMBER STATES OF THE COUNCIL FOR MUTUAL ECONOMIC ASSISTANCE 
(COMECON) FOR MEDIUM AND LONG-RANGE PROJECT FINANCING. THE 
CREDIT HAS A DURATION OF SIX YEARS. IT SERVES TO FINANCE THE 
IMPORT OF INVESTMENT GOODS FROM WESTERN LANDS TO COMECON, IN 
PARTICULAR IN CONNECTION WITH THE CONSTRUCTION OF THE ORENBURG 
GAS NETWORK. THIS INVOLVES A 3000-KILOMETER LONG GAS NETWORK 
FROM THE URALS TO SIX EUROPEAN COUNTRIES." END QUOTE. LEHMANN 
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